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(The hearing comenced at 10:33 a.m)

CHAI R CHRI STI AN:  Good norning, | call
this session of the Public Service Comm ssion to
or der.

Madam Secretary, are there any changes
to the final agenda?

SECRETARY PHI LLIPS: There are no
changes to the final agenda.

CHAI R CHRI STI AN:  Thank you. Before
nmoving to the agenda, I'd |ike to conduct a roll call
of Comm ssioners. Wen | call your nane, please
confirmthat you are present.

Comm ssi oner Janes Al esi.

COW SSI ONER ALESI:  Present.

CHAI R CHRI STI AN:  Conmi ssi oner David

Val esky.

COWM SSI ONER VALESKY: Here.

CHAI R CHRI STI AN:  Conmi ssi oner John
Maggi or e.

COW SSI ONER MAGA ORE:  Present.

CHAI R CHRI STI AN:  Commi ssi oner Uchenna
Bri ght.

COW SSI ONER BRI GHT:  Here.
CHAI R CHRI STI AN Conmm ssi oner Deni se
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Sheehan.

COW SSI ONER SHEEHAN:  Her e.

CHAI R CHRI STI AN:  Conmmi ssi oner Radi na
Val ova.

COW SSI ONER VALOVA: Here.

CHAIR CHRI STI AN:  Thank you. W'l
nove to the regul ar agenda.

Qur first item which is a discussion
item a nonvoting item is item 101, case 25-M 0183
as it relates to the 2025 to 2026 Report on Wnter
Pr epar edness.

It'Il be presented by Davide
Mai oriello, George Coffin, Humayun Kabir, Richard
George, and Joann Pol mat eer .

Chris Stolicky, Paul Darnetko, Erin
O Dell-Keller, and Maribel Rivera will be avail abl e
for questions should any ari se.

Davi de, pl ease begin.

MR. MAIORIELLO  Good norning, Chair
and Conm ssioners. |'m Davide Maioriello, at the
Uility Supervisor and the Gas System Pl anni ng and
Reliability Goup section of the Energy System
Pl anni ng and Performance O fice.

Today, Staff will be briefing you on
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the results of our annual investigation into the
readi ness of the State's natural gas and electric
utilities for the comng winter. | wll provide a
brief overview and then turn it over to Staff for the
full presentation.

Next slide, please.

Before we get into the summaries of
Staff's findings, | would like to first take a nonent
to describe Staff's review of the wi nter preparedness
activities of our gas |ocal distribution conpanies,
also referred to as LDCs.

Each year, Staff conpiles an extensive
| ist of questions that we send to the major LDCs
covering: Design Day need, normal w nter gas | oad,
detailed informati on on the supply stack conponents,
contract information for storage capacity and gas
supply, hedging practices to limt price volatility
to custoners, interruptible custonmer counts and
conpliance, potential need for noratoria, marketer
conpliance, and other detailed -- other details that
coul d i npact supply readiness for the conmng w nter.

Once Staff reviews the data provided
by the LDCs, we also hold neetings with each LDC to

reviewits entire plan. LDCs finalize the conponents
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of the supply contracts until the winter heating
peri od begins, which occurs on Novenber 1st.
Therefore, the information presented today is current
up to Cctober, and it is not expected to
significantly change by Novenber.

Regar di ng supply denmand forecasts,
part of the annual review includes an analysis of
whet her each LDC has adequate resources to neet
antici pated demand and the options available to
address any anticipated inability to reliably serve
cust omers.

If there is a need for additional
supply, the LDCs will discuss avail able options for
an increnental supply, with pipelines serving their
territory to see if adding firmcapacity is viable,
since firmcapacity is the nost reliable source to
ensure supply when needed for custoners.

I f adding firmcapacity is not an
option, LDCs wll explore short-term peaking supply
contracts and other solutions such as trucked in
conpressed natural gas, or CNG all of which carry
greater reliability risks in conparison to firm
pi peli ne capacity.

LDCs al so continue to pursue
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electrification efforts to reduce gas usage.
However, custoner adoption patterns are not yet
sufficient to curb antici pated gas denand.

In the natural gas context it is
I nportant to note that LDCs do not plan for reserve
margin in gas supply, nor is there a standard to do
so. Therefore, there is |ittle margin avail able on
the gas systemif unplanned events occur on the
pi pel i nes serving New York's LDCs.

To meet demand LDCs primarily utilize
firmpipeline assets along with various firm denmand
response prograns and interruptible custoners to
reduce gas usage when needed. But these demand
response efforts alone are not a viable option for
| ong-termreliability needs.

As there is little margin avail abl e
despi te reasonabl e pl anni ng, upstream supply
di sruptions can result in an LDC not receiving enough
gas supplies to neet its custoners' denmand.

Wi | e such supply disruptions are
uncomon, we have nonet hel ess experienced actual firm
customer curtailments across the northeast in both
New York and in New England, as well as near m sses,

such as Wnter StormElliott in Decenber 2022 here in
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New Yor K.

To prepare for and respond to
emergency reductions in gas supply, LDCs have
conti ngency plans, they regularly comunicate with
pi pelines serving city gates and host tabletop
exercises with key energency personnel to better
prepare for actual events.

Staff has participated in several of
t hese exercises in both New York and regional
exercises in New England. Even though LDCs conti nue
to explore options to neet demand and practice
protocols to respond to energencies, increnmental firm
pi peline capacity is the best option to reduce risk
associ ated with supply alternatives.

The presentation today wll consist of
four conponents, which will be presented by vari ous
staff of the Ofice of Energy System Pl anni ng and
Performance, O fice of Rates and Tariffs, and the
O fice of Consuner Services.

First, there will be a report on the
readi ness of the State's natural gas utilities,

I ncl udi ng projected prices, which will be presented
by George Coffin.

Second, will be a report on the
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readi ness of the State's electric system including
Staff's review of electric generators, onsite
storage, and repl enishnment plans for backup fuels
presented by Humayun Kabir.

The third conponent will be the
electric's utility -- electric utilities hedging
performance and portfolio in place for the com ng
winter, as well as the projection for electricity
supply bills. And that wll be presented by R chard
Ceor ge.

And fourth and final conponent will be
a di scussion of the outreach efforts underway to
I nformand assist utility custoners during the
upcom ng Wi nter season, and that will be presented by
Joann Pol mat eer .

Overall, Staff's investigation found
that both the New York State natural gas and electric
systens are prepared to neet projected custoner needs
for the upcomng wnter, barring the unantici pated
upstream curtail ment or |oss of supply.

Wth respect to expected prices this
Wi nter, as you will see later in the presentation,
prior to 2021 and 2022, natural gas prices had

remai ned relatively | ow and stable for about a
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decade. During 2021 and 2022, natural gas commodity
prices increased significantly, driven primarily by
gl obal increase in demand for natural gas.

As a result of declining gas prices
during '23 and '24, gas commodity prices are expected
to be slightly Iower than | ast wnter, but gas
custoner bills are forecast to be higher due to a
nunber of factors including scheduled delivery rate
| npacts, increases in capacity costs, and
reconciliations.

Resi dential electric custoners' supply
bills are expected to be simlar to last winter on a
statewi de average basis. Both gas and electric
utilities have al so enpl oyed their hedgi ng practices
I n advance of the winter, which will reduce bil

volatility during the winter period.

Il will nowturn it over to George
Cof fi n.

MR. COFFIN:  Thank you Dave.

Next slide please.

Good norning, Chair Christian and
Comm ssioners. | am George Coffin, and | serve as

the utility engineering specialist in the Gas System

Planning and Reliability section of the Ofice of
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Energy System Pl anning and Performance. | will brief
you on the results of our annual review into the
readi ness of the State's natural gas utilities to
serve firmcustoners for the comng w nter.

Next slide please.

Each gas utility has a unique m x of
assets including pipeline capacity, storage, and
peaki ng contracts. |In addition, gas utilities have
firmcustoners, those custoners who cannot switch to
different fuel source, as well as interruptible
custoners those custoners who have the ability to
stop using natural gas and switch to a different
energy fuel source during periods of high gas demand.

Each of these assets are necessary and
used to serve a mx of firmcustoners to neet Design
Day conditions and extrene cold weat her events.
Interruptible custonmers, given their ability to
tenporarily stop natural gas usage, are inportant
provi ders of demand response service, which reduces
t he anount of pipeline capacity needed to serve the
wi nter | oad.

More recently, LDCs have focused on
demand si de managenent to offset demand for gas,

I ncl udi ng energy efficiency, demand response, and
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ot her nonpipes alternatives. As part of its review,
Staff assessed LDCs respective forecasts of denand
for design weather conditions for the upcom ng w nter
and received confirmation that LDCs have both the
necessary gas supply and capacity in place to neet
expected firm custoner requirenents.

Based upon our review regarding
natural gas system readi ness for the upcom ng w nter
season, Staff concludes that the LDCs serving New
York State will conplete their contracting for
adequat e natural gas supply, delivery capacity, and
storage inventory to satisfy current firm custoner
demands under design conditions for this w nter,
barring the unanticipated | oss of supply.

Staff continues to communicate with
oil industry representatives, the New York State
Energy Research and Devel opnent Aut hority, or
NYSERDA, and the LDCs to ensure that interruptible
custoners have access to adequate supplies of wnter
heating fuels. This includes coordinating calls
ahead of cold weather events.

Now and over the wi nter heating
season, Staff will continue to nonitor supply

conditions for any issues that may arise, including
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price fluctuations and any pipeline disruptions that
may occur along with the perfornmance of our LDCs
demand response custoners. Additionally, every LDC
stated they do not expect any additional noratoria
over the next year.

Next slide please.

A brief custonmer bill background. A
gas custoners' wutility bill is conprised of several
conponents. These conponents include the delivery
charge or cost of the pipeline infrastructure to
deliver the gas. The LDCs collect the cost of gas
supply through the gas adjustnent charge. The gas
supply charge represents approxi mately 35 percent of
the average statewide bill for the com ng wnter.

It is inportant to note that LDCs do
not earn a return on supply costs. The gas bill also
consi sts of other surcharges and fees. The next few
slides will focus on the supply portion of the
custoner bill. As part of the annual procurenent
pl anning for the upcom ng winter, gas LDCs procure
both natural gas supplies and pipeline capacity, as
wel |l as other contracts for peaking and CNG supplies
to meet the overall firm custoner demand.

CHAIR CHRI STIAN:  Sorry, Ceorge. Are
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we on the right slide?

MR. COFFIN: No. It should be the
one -- |'msorry.

CHAIR CHRI STIAN:  We shoul d be on the
one behi nd?

MR, COFFIN:  Yes.

CHAI R CHRI STI AN:  Thank you. Thank
you.

MR. COFFIN:  For this upcom ng w nter
season, the LDCs expect gas supply prices to be
slightly lower than |ast year. Over the past several
years, staff has been follow ng the gl obal market for
natural gas. The United States is rapidly expanding
its export of liquefied natural gas, or LNG to serve
demand in other countries. Wile LNG exports
continue to increase to record | evels, donestic
production has been able to keep up with the growt h.
Staff will continue nonitoring gas markets and wl |
report on any notable issues in the future.

Next slide please.

FI owi ng and hedged gas price forecasts
are both influenced by trading on the New York
Mercanti|l e Exchange or NYMEX, and international

markets. This chart shows natural gas prices were
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relatively low for over a decade from 2010 to 2021,
then increased in 2021 to 2022, with the relatively
cold winter in Europe and the Russian mlitary
I nvasi on of Ukraine in 2022. And then experienced a
significant decline in 2023.

Prices have increased since the lowin
early 2024, but have remained within the range
general ly experienced from 2021 -- from 2010 to 2021.

Next slide, please.

The LDCs purchase gas to supply their
custoners' winter needs in three ways. This is
represented by the pie chart on this slide. The
first is by physically filling their natural gas
storage facilities during the summer, when overall
demand is low This is represented by the blue
portion of the chart.

The second way is by financial
hedgi ng, which acts |like an insurance policy to
protect against high volatility of gas prices. This
IS represented by the red portion of the chart.

The third way is by purchasing at the
prevailing market price, which fluctuates day to day
with market forces called flowng gas. This is

represented by the green portion of the chart. This
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data is current to October and may fluctuate slightly
before the start of winter, Novenber 1st. The
average cost of gas this year is forecast to be
slightly I ower than | ast year.

As seen in this slide, the forecast
supply prices for the upcomng winter is $3.18 per
dekat herm conpared to the actual average price of
$3. 32 per dekathermover last winter. It is
| nportant to note that actual weather can have a
significant inpact on supply prices.

Next slide, please.

For this winter, the statew de average
residential custoners winter heating bill is
proj ected to be about $1,121 for the entire season.
This forecast is higher than [ ast winter, assum ng
normal weather for this season, but this will vary by
gas utility and custoner usage.

There are a few things to note.
Forecast bills reflect a normal wi nter season, while
actual bills last year were the result of a slightly
warner than normal winter. While gas prices are
forecast to be slightly |ower than last wnter, there
are a nunber of factors that are pushing total

projected bills higher this winter, including
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schedul ed rate plan inpacts, increased capacity
costs, and reconciliations due to warner than nornal
weat her | ast year.

Next slide, please.

This graph shows the relative wnter
heating bills over the | ast eighteen years. Bills
this winter are forecast to be higher than | ast
year's actuals. The blue colum in the forecast
bill -- the blue colum is the forecast bill for this
winter. Note, the costs on this table are not
adjusted for inflation. |If inflation was considered,
the bill for the winter of 2007 to 2008 woul d be over
$1,800 in today's dollars.

In conclusion, Staff's review
I ndi cates that the gas LDCs serving New York have
secured adequate contracts for supplies of natural
gas to neet expected firmcustoner requirenents this
comng wnter, barring an unanticipated curtail nment
of supply.

Staff will continue the traditional
noni toring of supply gas markets and interruptible
custoner conpliance throughout the winter, as well as
operations on interstate pipelines that could inpact

supply and report any situations that may require
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Commi ssion attention.

This concludes ny portion of the
presentation. Thank you for your tinme and attention
on these matters. And I'll be happy to take
questions after the panel is finished.

Next slide, please.

Il will nowturn it over to Humayun
Kabi r .

MR. KABI R  Thank you, George.

Good norning, Chair and Conm ssi oners.
My nane is Humayun Kabir, and | ama utility
engi neering specialist in the Departnent's Electric
Safety and Reliability section of the Ofice of
Energy System Pl anni ng and Perf ormance.

| am here today to brief you on
Staff's review of the bulk electric systens
prepar edness for the upcom ng 2025/ 2026 w nter
period. At the outset, | would Iike to say that
based upon our review, we conclude that the bulk
electric systemis prepared to reliably neet the
State's upconming winter's electric demands.

Next slide, please.

This chart shows the sumer and w nter

hi stori cal coincident peak since year 2000. It also
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shows that New York State is a summer peaking state,
and therefore has sufficient avail able capability to
neet | oads well above those typically experienced
during the winter.

Last winter's actual electric peak
| oad was 23,521 negawatt; this was 2,217 negawatt
| ower than all summertinme w nter peak of 25,738
megawatt, which occurred in a prolonged cold spell
during the 2013/2014 wnter, which we referred to as
pol ar vort ex.

The el ectric peak forecast for the
upcom ng wi nter period is 24,200 negawatt. The NYI SO
expects to have sufficient generation to serve this
peak | oad, and they still have approximtely 9, 400
megawatt in excess capacity remaining. In short, we
have sufficient capability to serve the forecasted
| oad during the upcom ng w nter.

Next slide, please.

A w nter coordination protocol is in
place to facilitate communi cati on between the state
agency and the NYI SO in circunstances where fuel
supply for generating facilities nmay be at risk, or
I f a generator owner needs a fuel specification

wai ver fromthe DEC to maintain reliability.
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The State agency invol ved ot her
Departnent, DEC, NYSERDA, and DOT. As part of
Staff's winter assessnent, we reached out to nmjor
generating facility owners in Southeast New York who
own about 12,000 negawatt of dual fuel generation
capability. The dual fuel capability enables
generators to burn either natural gas or oil,
dependi ng on the situation, which can be driven by
econom cs or unavailability of one of the fuels.

Based on our assessnent, we expect
these facilities wll have adequate oil reserve for
the upcoming winter. W found that those owners are
continuing to inplenent |essons | earned from past
W nt er experiences, including having adequate pre-
w nter onsite fuel reserves, having firmcontracts
wth the fuel oil suppliers, conducting nore
aggressi ve repl eni shnent plan, and havi ng nore
proactive pre-w nter mai ntenance and facilities
prepar ati ons.

Staff also met with NYI SO to discuss
Its procedures and protocols for maintaining electric
reliability during the winter period. W found that
NYI SO cl osely nonitored generators' fuel |evels and

repl eni shnent plan by conducting weekly surveys wth
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generator owners. In the event that an extrene cold
spell is forecasted, the NYISO has the ability to
conduct nore frequent service to determne if fuel
availability issue m ght arise.

In addition, we found that the NYI SO
has adequate procedures to comunicate wth
I nterested pipelines, local gas distribution
conpani es, and nei ghboring 1SGCs during periods of
tight electric operating conditions. The NYI SO STAR
report of the third quarter of 2025 just came out on
October 13th for the study period of July 2025 to
July 2030, and identifies sone deficiency starting
fromsumer 2026 but did not identify any issue
during this wwnter period. W wll keep nonitoring
the situation.

That concludes ny presentation. |
will nowturn it over to R chard George. Thank you.

MR. GEORGE: Next slide, please.

Good norning, Chair Christian. Good
nmor ni ng, Comm ssioners. M nane is Richard George.
I"'ma utility engineering specialist in the Ofice of
Rates and Tariffs. As nentioned previously, |l
provide you with information on how utilities have

perfornmed at reducing the electric supply price
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volatility for their full-service residenti al
cust oners.

"1l talk a little about the statew de
portfolio that utilities have in place this winter.
And lastly, I'll provide an estimte of what the
statew de average full-service residential custoner
supply bill may | ook Iike this com ng wi nter conpared
to the last few years, if we experience norma
weat her.

Next slide, please.

This graph shows the results of
utilities electric supply price volatility mtigation
efforts since Decenber 2008. It conpares the average
NYl SO day ahead market price volatility, the red |ine
wth the volatility of utilities residential electric
supply portfolios. The blue |ine.

Each nonthly val ue represents the
price volatility over a 12-nonth period, as neasured
by the coefficient of variation. The high point you
see on the graph represents the volatility that was
experienced due to the 2014 polar vortex, which
resulted in a significant increase in market prices
and price volatility.

Even t hough custoners benefited from
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the hedges the utilities had in place, the bil
| npacts that custoners experienced were higher, but
not as high as they woul d have been absent the
utility's hedging efforts. As a result of the
| essons | earned fromthe 2014 pol ar vortex, the
utilities have -- the utilities nodified certain
aspects of their hedgi ng prograns.

These changes general ly include
I ncreasing the fixed price hedge |evel for the
residential supply custoners during the w nter
nont hs, from about 55 percent to about 70 percent, on
a statew de average basis, as well as maintaining
multiple portfolios to better hedge their custoners
| ocated in different regions of their service
territories. The utilities have also -- the
utilities also have the flexibility to shift |arge
reconciliations that would cause bill volatility to
occur when appropriate.

As you can see fromthe chart,
utilities have continued to performwell at reducing
the portfolio volatility conpared to the market.
Simlar to the last few years, utilities have
mai nt ai ned on average around 70 percent fixed hedge

| evel for this comng winter, which they have entered
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into over the last few years to mtigate market price
volatility.

Next slide, please.

This slide conpares the | ast several
years of the statew de average full-service
residential wnter supply bill, assum ng typical use
in the winter nonths of 600 kilowatt hours per nonth,
or 2,400 kilowatt hours over the entire w nter
season, Decenber through March, to what we estinmate
the typical supply bill may be this winter season if
we experience nornal weat her.

As you can see at this point, going
into the winter season, we project that on a
st atew de average basis, the typical full-service
residential supply bill wll be simlar conpared to
| ast winter's actual average.

Because this chart shows the statew de
average supply bill, full-service residenti al
custoners shoul d expect their actual bills to differ
fromwhat is shown here based on their actual energy
use, their location in the state, the utility they
are served by, as well as the differences in weather
from normal weat her.

The purpose of this chart is to
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provi de what the statew de trend has been, and to
provi de an estimte of where the supply costs are
expected to head this winter season. |[If it isamld

w nter, we would expect the statew de average supply

bill to be lower. And if it is colder than nornmal,
we'd expect the bill to be higher than what is shown
here, although still mtigated by the utilities'
hedges.

Wth that said, the estimted supply
portion of the typical full-service residential
custoner bill could range froman increase of about
24 percent to a decrease of approximately 6 percent,
based on current projections and dependi ng on where
in the state the custoner is |located and by what
utility they are served by. But again, these are
estimates and actual bills wll likely differ.

In closing, today, if we experience
normal weather, it is projected that the full-service
statewi de residential supply bills this wnter season
wll be simlar conpared to |last winter. The
utilities have taken steps to nmitigate supply price
spikes for their full-service residential custoners
in the event the weather does turn cold, or if the

system condi ti ons occur, that woul d cause the narket
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price of electricity to spike, by maintaining
approximately 70 percent fixed price hedge |evel for
this w nter season.

That concl udes ny portion of the
presentation. |'Il now turn the presentation over to
Joann.

Next slide, please.

M5. POLMATEER: Thank you, Richard.

Good norning, Chair Christian. Good
norni ng, Conm ssioners. M nane is Joann Pol nateer,
and | ama utility consunmer program specialist in the
Qutreach and Education section of the Ofice of
Consuner Services. This report details a wnter
pr epar edness canpai gn focused on energy
affordability, a concern for many New Yorkers. The
canpaign is especially vital for seniors and | ow
I ncome househol ds who are nost vul nerable to high
heati ng costs during the colder wi nter nonths.

The canpai gn seeks to inform consuners
about energy forecasts, pronote resources for bil
managenent and financi al assistance, and offer advice
on staying safe during the wi nter nonths.

Next slide, please.

As part of w nter preparedness, the
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Depart nent and New York's energy utilities wll
pronot e several key nmessages about energy
affordability. The nmessagi ng focuses on: One, the
anticipated price of energy and factors that affect
the cost of natural gas and electricity.

Two, bill managenent prograns offered
by utility conpanies such as budget billing and
af f ordabl e deferred paynent agreenents.

Three, financial assistance prograns
that provide winter bill relief, which may be
avai | abl e from governnent agenci es, |ocal community
service organi zations, as well as utility sponsored
energy affordability prograns.

Four, consuner protection rules that
shi el d households from service term nations during
cold weat her and extrene tenperatures.

Five, energy efficiency and
weat heri zation prograns, as well as sinple,
af f ordabl e neasures consuners can take to stay warm
and reduce energy use, which may help control their
bills.

And six, safety. Information
regardi ng natural gas, electricity, carbon nonoxide,

and stormrelated service interruptions.
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In this report, I will explain Staff's
ongoi ng outreach and education efforts to conmuni cate
t hese i nportant nessages to consuners. Then | w |
di scuss how we are working with utility conpanies to
encourage themto mai ntain robust outreach and
education efforts prior to and during the w nter
peri od.

Next slide, please.

The Departnent's primary w nter
prepar edness outreach tool is the dedicated w nter
web page on the on the Departnent's website. The web
page contains links to financial assistance prograns
and partner agencies, as well as digital copies of
our publications. W will also use the Departnent's
soci al nedia channels to pronote these nessages and
drive traffic to our wi nter page.

We use the web page to distribute
pl ai n | anguage publications with our core nessages.
The publications are available in English and
Spani sh. Many publications are also available in
ot her | anguage consistent with New York State's
| anguage access policy.

Through our grassroots program we

distribute these docunents to -- at our outreach
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events and present presentations to |ocal
organi zati ons. These events range from snall
gat heri ngs such as senior expos and energy fairs, to
communi ty-w de events such as cultural festivals and
events sponsored by elected officials.

Participation in grassroots events
provide the Departnent with inval uable opportunity
for face-to-face interactions with consuners. W use
t hese events to reach a conbination of |arge,

di verse, underserved popul ati ons and di sadvant aged
communities where we can share val uable information
and assi st customers.

Last but not |east, we provide
training to the Departnent's call center
representatives, so they may assi st consuners with
W nter preparedness information.

Next slide, please.

To reach as many New Yorkers as
possi bl e, staff partners with our network of consuner
| eaders, governnent agencies and el ected officials.
We provide our partners with wi nter preparedness
i nformation and invite themto collaborate with us in
educating their constituents about these inportant

nessages.
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We notify our partners about the start
of our winter canpaign and direct themto our
dedi cated wi nter web page, so they may share the
resources with their constituents. The notification
I nforns our partners that staff is available to
participate in events and nake presentations upon
request. In the notification, staff will also
provide a flyer with a QR code that directs users to
our winter web page and can be posted in high traffic
areas.

Additionally, staff recognizes the
benefit of coordinated statew de outreach program and
wi Il once again |lead a collaborative effort with
ot her New York State agencies regarding w nter
preparedness. This interagency group | everages their
resources and expertise to produce a series of w nter
prepar edness one-stop shoppi ng events. The
col | aborative canpai gn kicks off with the virtual
wor kshops that highlight each agency's service and
progr ans.

El ected officials, service
organi zati ons, and consuner groups are invited to the
wor kshops so that they can share information with

their constituents and maxi m ze the reach of
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agenci es' joint nessagi ng.
Two virtual workshops are held during
the wi nter season, one in Novenber and one in
January. Recordings of the workshops are posted on

the Departnent's dedi cated wi nter web page and

YouTube channel . Presentation materials are sent to
the attendees for their -- for use in their outreach
prograns.

During the winter season, the
I nt eragency Group al so hosts a series of in-person
W nter energy fairs, where representatives from
vari ous agenci es, community organi zations, and energy
utilities provide hands-on, real-tinme assistance to
consuners. The Interagency G oup's outreach efforts
target vul nerabl e popul ati ons, di sadvant aged
communities to drive attendance to these energy
fairs.

Next slide, please.

In addition to the Departnent's w nter
prepar edness, canpaign Staff encourages utility
conpanies to maintain strong consuner education
prograns to ensure their custoners have the
I nformati on and assi stance they need during the

wnter nonths. Al major energy utility conpanies
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have prograns to alert custoners about comodity
prices, conservation strategies, billing nmanagenent
prograns, including affordable deferred paynent
agreenents and financial assistance prograns.

Uility conpanies use a variety of
outreach nmethods to reach their custoners. These
I ncl ude educational materials, nedia ads and digital
platfornms, events and foruns, and working wth
el ected officials, human resources -- excuse ne --
sorry, human service organi zations and conmunity
groups. Uility conpanies also provide training to
their consuner advocates and call center staff on
W nter nessagi ng and custoner assi stance.

In conclusion, the Ofice of Consuner
Services continues to inplenent a robust w nter
outreach and educati on canpai gn designed to raise
awar eness of the winter energy forecast and ensure
consuners have access to information and resources
avai l able to hel p them manage wi nter energy bills,
use | ess energy, and to stay warm

Staff wll continue to nonitor the
need for additional outreach and education efforts
and work with New York utilities to nmake

nodi fi cati ons as needed throughout the w nter season.
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Chair Christian and Conm ssioners,
this concludes our presentation. Staff is avail able
for your questions. Thank you.

CHAI R CHRI STI AN:  Thank you, everyone.
Appreciate the informati on provi ded today.

And George and Joann, good job on your
first run in front of this Conm ssion, before our
session. Thank you.

You know, we have a long history
providing the w nter preparedness report and its
sister report, the summer preparedness report. And
with nost actions we take both by the Conm ssion and
t hrough the Departnent, the goal is to assess the
reliability and safety of the energy supplies,
particularly for this upcom ng wnter and to present
various steps taken to address past and potenti al
future issues.

Wth that, | think you guys have done
a great job of highlighting the various actions we
have taken and are taking. |It's a tried-and-true
process. | see it's built on robust data and
forecasting nethods that | believe are devel oped in
partnership with the State utilities.

And as Staff has relayed, we'll
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continue to nonitor what the utilities are doing
t hroughout the state to nmake sure that they have
adequat e sources and supplies of both electricity and
natural gas, all with the goal of neeting expected
custoner demands for this w nter.

But the actions we've taken, and those
taken by the utilities to ensure adequate service are
far fromstatic. Year to year they change, evol ving
over tinme to neet the reality before us. And during
ny time as Chair, and you've nentioned a coupl e of
these things, this evolution has led to a nunber of
| nprovenents, starting with the hedgi ng practices and
t he changes we've made in recent years, but also wth
respect to the supply stacks of many of the utilities
maki ng i nprovenents, ensuring that the nost
efficient, affordable, and reliable sources are
avai | abl e.

These are actions with affordability
and reliability at top of mnd, and they help ensure
that our commtnent to those goals cone true. And in
addition to neeting these near-termneeds, it's easy
to forget that we're also | ooking at | ong-term needs
through the gas utilities' long-termplans. And I'd

be remss if | did not nention that that work is
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underway concurrently as part of this effort.

So Staff, | know you're proactively
working wwth utilities to ensure that they engage
wi th custonmers and educate them on how best to
mtigate their costs and enroll in the various
financial assistance progranms. This supports
consuners' actions related to maintaining confort
whil e using their energy.

You nentioned staying warm havi ng
reliable electricity, and extends to di scount
prograns such as the Energy Affordability Program
the EAP program which provides bill discounts to all
New Yor kers receiving public assistance.

But inportantly, and starting this
January, January 2026, these EAP benefits wll extend
to all househol ds bel ow the state nedian i ncone
| evel, which I think is a significant thing worth
not i ng.

So as everyone can tell fromthe
nunber of speakers that contributed to this
presentation, the information required expertise
across nultiple disciplines and across nultiple
offices within the Departnent. | see this as a

whol e- of -agency effort, and I want to comrend Staff
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for the coordination and collaboration in making this
happen. Thank you for your hard work. And that
concl udes ny renarks.

Comm ssi oner Al esi .

COW SSI ONER ALESI:  Thank you, M.
Chairman. | would agree with everything you say.
And not to be too succinct, but I want to thank the
staff for your professionalism W have the benefit
of hearing directly fromyou, and as a result of your
hard work and your efforts, the citizenry has the
benefit of benefiting fromthat as well as we go
t hrough and provide utilities throughout the year,
both the summer and winter. And it could not be done
w t hout the insight and foresight of the work you do.
So thank you very nuch.

CHAI R CHRI STI AN:  Thank you.

Commi ssi oner Val esky.

COW SSI ONER VALESKY:  Thank you,
Chair Christian. | want to thank each and every one
of you and your staff, colleagues, for preparing this
report. It's certainly inportant and gives us and
the public sone very inportant information.

And |'ve nentioned in the past, you

know, sonetines it can be easy froma conm ssion
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perspective to think that because an informational
only itemhas no draft order attached to it or with
It, that somehow it makes it less inportant. And
that's certainly not the case. Not only is it not --
not only is it not less inportant, certainly there
was just as nuch work that went behind preparing this
I nformational itemas many of the orders that cone
before us for us to vote on.

It also strikes nme interesting that
four of the five of you have conpleted, with today's
session, nost of your work to prepare this report.
Joann, on the other hand, with today's session in a
very real way begins her role in the Ofice of
Consuner Services. And that is really, really
I nportant. And | appreciated the detail w th which
you wal ked us through your specific efforts.

| was going to suggest, but don't need
to because you had it in there, coordinate -- naking
sure we coordinate with other state agencies and
| ocal agencies. | think of things like the Ofices
for the Aging in all counties around the state, and
how i nportant those avenues are, because they are our
sources of information for so many New Yorkers, and

so many New Yor kers who need assistance. So | know
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you'll be getting to work right away, and conti nui ng
the work. So thank you for that.

The last thing I would just suggest is
to acknow edge, even though this is not part of
today's report, but to acknow edge what anot her
report fromearlier this week from anot her
organi zati on, the New York |Independent System
Qperator, told us about electric reliability. And
that may not have cone as a surprise to many in this
room But it certainly is cause for concern and
cause for attention for the entire departnent and the
Commi ssi on.

And you know, when we think about
reliable -- electric reliability issues, according to
the 1SO here in New York City, as soon as next
summer, less than a year away, and in -- and on Long
Island in 2027, and in the Hudson Valley in 2030,
according to their short-term assessnent, and then
certainly long-term chal |l enges beyond.

So it certainly makes ne as one
Commi ssi oner already think ahead to next May when
many of you will be delivering your sumrer
prepar edness report. But also, |I know that that all

of you here at the agency are certainly not waiting
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to prepare a summer report, and have been actively
review ng and sharing, |'msure, many of the concerns
that we read about earlier this week.

So thank you all very much for your
out st andi ng wor k agai n.

CHAIR CHRI STIAN: Al right. Thank
you. Conm ssi oner Maggi ore.

COW SSI ONER MAGA ORE:  Thank you.
Thank you for the very thorough presentation as
usual. There's not that nuch left to ask. | do have
one question that | asked during our pre-session
briefing, and the reason |'masking it is | think the
answer is of general interest, so this shouldn't be a
surprise.

In ast year's presentation, there was
a slide that had a line that said, gas utilities are
prepared for extrene cold weather events and to
respond to unexpected inpacts to natural gas
delivery, i.e. Wnter StormElliott.

And Davi de, you nentioned Wnter Storm
Elliott in your remarks today, you said that the gas
systemis prepared to neet projected custoner needs
for the upcom ng wnter, barring the unantici pated

upstream curtail ment or |loss of supply. And can you
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just reconcile -- unless sonething changed, which |
don't think it did, can you reconcile those two
sentiments?

MR. MAI ORI ELLO  Not hi ng has changed.
The utilities are prepared for both Design Day
weat her, which is very cold, peak weather, and al so
to respond to any events that occur on the gas
system And they could vary. It could be a Iocal
event. It could be an out-of-state event. And the
utilities adjust accordingly and al so prepare for
such events.

COW SSI ONER MAGE ORE:  kay. Al

right. Thank you very nuch. That's it for ne.

Thank you.
CHAI R CHRI STI AN:  Thank you.
Commi ssi oner Bright.
COW SSI ONER BRI GHT: Thank you to
Staff, as usual. And | do not have any questi ons.

woul d only say that, you know, this is routine that
we do regularly every year. But as the Chairnman
said, it is no |less valuable, just because we do it
every year. So thank you so nuch. And especially
want to nention for OCS, all the boots on the ground

and really making sure that people have the
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i nformati on they need, and so hugely inportant. So
t hank you so nuch.

CHAI R CHRI STI AN: Thank you.

Commi ssi oner Sheehan.

COW SSI ONER SHEEHAN:  Thank you,

Chai r.

Thank you, everybody, for areally
t hor ough and conprehensive analysis. | want to,
George and Joann, great | ob.

Wth respect to the analysis and
findings | do just want to say | know that a | ot goes
intoit. One thing that you tal ked about, GCeorge,
that | didn't conme in -- | didn't cone to this
session with a question, but you know, sonetines
things cone to ny head, so | knowthat it really
represents a point in tinme |ooking forward.

So you nentioned that we have ongoi ng
nonitoring that we do. And just curious what that
consists of, and are the utilities required to tell
us and report to us if there's a change in what their
plan was, if there's sone kind of material change, do
we al so nonitor for inpending severe weather? Just
trying to get a sense of how fluid we renain.

MR. MAIORIELLO  Staff watches the
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weat her every week, and through the entire winter, we
communi cate with all the utilities dependi ng on where
t hat weat her event is to occur. And we also
communi cate to the Commission if any issues are --
cone of such events. But utilities are both prepared
for and conmmuni cate both anong each ot her and
pi pelines to be ready for any events that occur
t hrough the winter.

COW SSI ONER SHEEHAN:  And if there is
a change in the utilities' plan for the upcom ng
wi nter, they informus of that?

MR. MAI ORI ELLO Correct.

COW SSI ONER SHEEHAN:  Ckay.

MR. MAIORIELLO:  They informus, and
we also let the Comm ssion know as wel|.

COW SSI ONER SHEEHAN:  Um hum  Ckay.

G eat .

Humayun, | had a question for you on
the electric grid side. 1In the forecasting for the
wi nter, do we also consider, |ike, the planned

outages of electric generators? You know, a |ot of
t he mai nt enance occurs in the winter, |I know, |I'm
assumng that's built into the analysis, yeah?

MR. KABIR  (Indiscernible) of 691
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nmegawatts of the capacity --

COW SSI ONER SHEEHAN:  Um hum

MR. KABIR -- (indiscernible) include
that in their analysis.

COW SSI ONER SHEEHAN:  Gkay. Thank
you. And | also just really want to thank Joann and
the team from Consuner Services. You guys are -- you
are our heroes. W know you're on the frontlines.
You take the calls. You are, you know, there to
assi st New Yorkers directly. And | just want to, you
know, really applaud the work that you're doing. And
it's going to be really inportant for this winter and
going forward. So thank you.

Thank you, Chair.

CHAI R CHRI STI AN:  Thank you.

And Conm ssi oner Val ova.

COW SSI ONER VALOVA:  Thank you. |
echo ny col | eagues thanks to Staff for, as al ways,
your great work. | think that it's obviously
valuable for us to get this information, but | think
It's perhaps even nore valuable for custoners. And I
So appreciate the custoner focus that cones at the
end of this process to relay to custoners what they

can expect for the winter heating season.
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And Joann, to that end, | had a
question for you. Could you share a little bit about
what the communications to custoners |ook |Iike? Like
what |evel of information is included. You know, we
tal ked today a | ot about capacity prices and supply
prices and different drivers of bills. What |evel of
detail is included in the custoner outreach, and what
I's the main point of the custoner outreach?

M5. POLMATEER: Thank you. The nain
point or the things that we do bring to our w nter
prepar edness and outreach events are a | ot of
materials and fact sheets going through consuner
assi stance and ot her agencies that we can actually

refer other people to go. So it's not like it's all

in, like, one room It's all different agencies,
| i ke OTDA -- what are the other -- NYSERDA and al
the -- even the utility conpani es thensel ves are
t here.
So people will conme in and they wll

be directed, if they have to have help wth their
bill, they get directed right to the utility

t hensel ves, and they work out a deferred paynent
agreenent right then and there.

We al so go to other agencies to see if
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they can get any additional financial assistance, and
then, they can cone to us, and if they get, like, a
possi bl e service interruption or anything |ike that,
| i ke a whole wealth of information is right there,
and a | ot of custoners cone through and go, |I'mglad
you're here today. So it's very, very informative.
And like, a lot of people don't know that we exist.
And goi ng out there, people |eave know ng that we do
exi st .

M5. O DELL-KELLER: So I'd like to
also add -- it's Erin, hi. Qur outreach nmaterials
that we create have different |levels of information.
We do a fact sheet that does tal k about what the
| npacts on bills are expected to be, and the factors
that will affect, you know, basically what we were
tal ki ng about here today. So that's on one fact
sheet and that's on our website as well. And then we
have another -- pieces of material that do tal k about
the progranms that Joann was al |l uding to.

So there's different materials. And
then we have a winter preparedness. W have a
service interruptions brochure to help people figure
out what to do before, after -- before, during, and

after an interruption. And we provide that

eScribers, LLC
(800) 257-0885 Ext 7 | reporting@escribers.net | www.escribers.net



http://www.escribers.net

45

© 00 N o o ~ W N P

N D N D NDMNDN P PP PP, R
aa A W N P O © 0 N OO0 O A W N +—» O

10/ 16/ 2025 - NYS PUBLI C SERVI CE COW SSI ON
i nformation to our call center as well. So there's
different levels, and you know, different audiences,
| guess.

M5. RIVERA: |f | may.

COW SSI NER VALOVA:  Yeah.

M5. RIVERA: Hi, this is Maribel. On
our web page, we al so have information expl aining
what the bill consists of, what they can expect the
bill to be for this particular billing period for the
winter. W also provide the dates for the noratorium
that's going to be, and we have |links to the EAP
prograns that the consuner wll be able to go and
link into.

Those links will allow people to self-

serve if they're not already on the EAP program So
those are just sone of the |ayers of what we have.
We al so have the tips on howto stay safe. W also
explain the fact that the utilities may be calling
for service conditions where a power -- when the
power is out -- when the power needs to be turned
down in order to nmake sure that we don't | ose power
overal | .

COW SSI NER VALOVA:  Um hum Ri ght.

M5. RIVERA: So all of that
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information is on our web page. |It's updated --
M5. O DELL-KELLER: Energy alerts.
M5. RIVERA: -- energy alerts, thank

you. All of that information is all on that page
with hyperlinks to drill down to other areas so that
it provides additional information.

M5. O DELL-KELLER: And extrene
tenperature and then --

M5. RIVERA: Extrene tenperature, the
EAP program again, the billing options that are
avai |l abl e for the consuner, and again, the links to
the utilities where they can get the infornmation that
t hey need.

COW SSI NER VALOVA: Thank you all so
much for that additional context. | will say I'm
quite proud of the work that you all are doing in New
York, and that we're doing fromwhat |'ve seen across
the country, not to knock other states, | do think
t hat we have one of the nost advanced and
sophi sticated custoner care, | wll say systens, and
this advanced notice is part of that.

And | think it's really inportant
because when an outage occurs that's really -- or

when you realize you can't pay your bill at the
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nmonment that it's due, that's not the tine that you
want to be finding out what prograns are avail abl e.
You want to anticipate that potential, and hopefully
avoid it and get the help you need so that you don't
| ose service so that you don't find yourself
scranbling at the [ast m nute.

So | just want to again say, |I'mso
appreciative of this advanced work that you do, both
to i nform consuners about the potential changes in
gas prices and how that m ght inpact their w nter
heating bills, and to armthemw th the infornmation
that will help them navigate any inpacts they nay
face. Thank you.

CHAI R CHRI STI AN: Thank you. And
whil e you were asking that question, | just had a
qui ck thought. You nentioned different ways to pay
the bills. |'"massum ng you're tal king about
deferred paynent agreenents and bal ance billing
prograns, right? Can you talk to those two a little
bit?

M5. RIVERA: Well, on the web page we

expl ain what balance billing is, and al so known as
| evel billing, because it's different |anguage across
the state.
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CHAI R CHRI STI AN:  Um hum

M5. RIVERA: W try to provide that in
context. It also depends on when that billing cycle
begins. GOay. Wth deferred paynent arrangenents,
It's inportant to know that those are paynents that
are divided over several nonths where you can have a
paynent arrangenent that may be within the billing
cycle. So those are the options that are avail able
to consuners, and we want to share that with them

CHAI R CHRI STI AN:  Thank you very nuch.

M5. RIVERA: You're wel cone.

CHAIR CHRISTIAN:. Al right. Wth
that that brings us to the end of this item It's an
information item so we won't be taking a vote. |
want to thank you all for your information today.

And with that, we'll nove to the
consent agenda. Do any Comm ssioners wi sh to comrent
on or recuse fromany itens on the consent agenda,
begi nning wi th Comm ssi oner Al esi?

COW SSI ONER ALESI: | do not. Thank
you.

CHAI R CHRI STI AN:  Thank you.

Commi ssi oner Val esky.

COW SSI ONER VALESKY: No comments or
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recusal s.

CHAI R CHRI STI AN:  Thank you.

Comm ssi oner Maggi ore.

COW SSI ONER MAGE ORE: No recusal s.
|"mgoing to comment on one item item 361, which is
24-T-0120. This is what |'mgoing to call the mcron
transmssion line. I'mgoing to concur on this item
And | would like to briefly explain ny vote.

| am concurring rather than voting no,
because upon review of the case and after two
briefings for which I'mvery grateful, it is very
clear to ne that this article VIl proceedi ng went by
t he book, and that the record does not suggest any
basis to reject the order.

Were we to reject an order for reasons
that are not supported by the evidence that outcone
woul d be arbitrary, at least in ny view. | approach
this order with a sensitivity about the consequences,
as they relate to grid reliability and New York's
ability to neet its clean energy targets.

This is an Article VIl proceeding,
whi ch nmeans that its focus is defined and very
narrow. The record for this proceedi ng concl udes

t hat approval of this transmssion |line -- the record
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of this proceedi ng concludes that the approval of
this transmssion line will not weaken grid
reliability or interfere with New York's ability to
achieve its em ssions targets.

In my review of this order, | | ook
back at sone of the handful of past orders | voted
against. M conclusion is that they differed in key
ways. For instance, | have voted agai nst sone orders
where | concluded that Section 7(2) of the CLCPA
appl i ed.

In contrast, a conclusion of this
order today is that it is consistent wwth 7(2), and
there is nothing in the record to suggest otherw se.
On bal ance, | think our action here today is in line
wth an Article VIl proceeding, which again has a
narrow scope.

So if | objected on these grounds, ny
objection likely wouldn't |ead anywhere. So |I'm
going to concur on that item And on all other itens
' mvoting yes. Thank you.

CHAIR CHRI STIAN: Al right. Thank
you.

Commi ssi oner Bright.

COW SSI ONER BRI GHT:  Thank you,

eScribers, LLC
(800) 257-0885 Ext 7 | reporting@escribers.net | www.escribers.net



http://www.escribers.net

51

© 00 N o o ~ W N P

N D N D NDMNDN P PP PP, R
aa A W N P O © 0 N OO0 O A W N +—» O

10/ 16/ 2025 - NYS PUBLI C SERVI CE COW SSI ON
Chairman. And | do want to comment on one item  But
first | wanted to nmention how just truly renarkable
I's the nunber of itenms that have cone before us that
we do not tal k about at session. And other
Comm ssioners have remarked on this in the past, but
t he sheer vol une and nmagni tude of, you know, sort of
t he nunber, but al so commenting on the inportance of
all of these itens that are on the consent agenda, 30
to 40-plus itens.

And the i mense anount of work that
goes into bringing these itens before us every nonth.
And even though they're not part of the general
di scussion, just the magnitude of their inportance.

And as | go through every nonth, you
know, |'m sort of struck by both staff and
st akehol ders' ability to assess situations, to be
flexible, to provide information, to be smart and to
pi vot where needed, but always keeping the eye on the
prize of a safe, sustainable, reliable and affordable
systemthat is built for the New Yorkers that it
serves.

So with that, | just wanted to conment
on item268. This is the innovation and research

portfolio of the Cean Energy Fund. [t is case
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nunber 14-M0094. |t has a new case nunber though
too, which is 25-M0421. And what we're authori zi ng
here is the second part of a ten-year portfolio that
has undergone a perfornmance review for the first half
of its cycle of spending.

NYSERDA' s assessnent on that first
hal f of spending was extrenely positive. And
particularly in the quality of work we're getting out
of the noney that we're putting in, and our ability
to leverage private capital so that we're putting
rat epayer and non-ratepayer funds to work.

So with this action that we're taking
today, we're turning our attention to the next phase
of this portfolio. And | really appreciate the
restructuring that's been done. Both fromthe
original petition and then also with Staff's
nodi fi cati ons, because it really maintains the
flexibility of the programto deliver in the way that
the portfolio already has delivered, while al so
providing sort of the critical shifts that are needed
and adjustnents that drive innovation and accel erate
solutions in the places that we now need it nost.

So including, you know, areas |ike

grid noderni zati on, power generation and storage, and
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then having a greater focus on nonpipe alternatives,
and to save cost effective solutions to | eak-prone
pi pe replacenent, which as peopl e have noted, has
been a significant cost driver.

So these shifts, not necessarily in
topic, but in the level of focus and fundi ng and
based on subject matter expertise, and the thoughtful
st akehol der input that went into, you know, making
sure that NYSERDA' s petition was a great reflection
of what we needed, are ways that -- or just one of
the many ways that | see us continuing to nove

forward with intention and purpose, even in a

sonetines sort of unsettling and uncertain | andscape.

So | just want to thank everyone,
Staff, stakeholders for their hard work, both for
this particular item but also for all the hard work
that goes into bringing each and every itemto us
every single nonth. So thank you so nuch.

CHAI R CHRI STI AN:  Thank you.

Comm ssi oner Sheehan.

COWM SSI ONER SHEEHAN: | have no
recusals, and I have no comments. Thank you.

CHAI R CHRI STI AN:  No recusal s?

COWMM SSI ONER SHEEHAN: No recusal s.
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CHAIR CHRI STIAN: Al right. Thank
you.

Comm ssi oner Val ova.

COW SSI ONER VALOVA:  No recusal s and
no comment. Thank you.

CHAIR CHRI STI AN:  Thank you. 1'll now
conduct a call for a vote.

My vote is in favor of the
recomrendati ons on the consent agenda.

Commi ssi oner Alesi, how do you vote?

COWM SSI ONER ALESI: Yes, on all

I tens.
CHAI R CHRI STI AN:  Thank you.
Commi ssi oner Val esky?
COW SSI ONER VALESKY:  Yes, on all

I tens.
CHAIR CHRI STIAN:  And you had -- yeah?
COW SSI ONER VALESKY:  Yes, on all

I tens.

CHAI R CHRI STI AN:  Thank you.

Commi ssi oner Maggi ore?

COMM SSI ONER MAGGE ORE: Yes on all
I tens, except for 361, on which |I'm concurring.

CHAI R CHRI STI AN: Thank you.
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Conmmi ssi oner Bright?
COW SSI ONER BRI GHT:  Yes, on all

I tens.
CHAI R CHRI STI AN:  Thank you.
Commi ssi oner Sheehan?
COW SSI ONER SHEEHAN:  Yes, on all
I tens.
CHAI R CHRI STI AN:  Thank you.
Comm ssi oner Val ova?
COW SSI NER VALOVA:  Yes, on all
I tens.

CHAI R CHRI STI AN:  Thank you. The
Itens are approved and the recomrendati ons are
adopt ed.

Madam Secretary, is there anything
further to cone before us today?

SECRETARY PHI LLIPS: There's not hing
further today.

CHAI R CHRI STI AN:  Thank you.

And with that, | adjourn. Thank you
everyone.

(The hearing concluded at 11:37 a.m)
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STATE OF NEW YORK
|, WNSTON | DADA, do hereby certify that the
foregoing was reported by ne, in the cause, at the
time and place, as stated in the caption hereto, at
Page 1 hereof; that the foregoing typewitten
transcription consisting of pages 1 through 56, is
true record of all proceedi ngs had at the hearing.
I N WTNESS WHEREOF, | have hereunto
subscri bed ny nane, this the 18th day of Cctober,
2025.

W NSTON | DADA, Reporter

a
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